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With 99 years of history in the Chilean market, Enaex S.A. is

THE MAIN AMMONIUM NITRATE PRODUCER
and supplier of comprehensive rock fragmentation services
for the mining industry in Latin America

Enaex has a global presence, a solid financial position, 
lowdebt levels and is controled by Sigdo Koppers
Group.
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Source: The Company, CMF.
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Enaex acquires
70% of 

Cachimayo.

Enaex launch new 

technological

developments: RoboMiner

and Mine-iTruck.

2019

Enaex marks a world

historical milestone with

its first 100% teleoperated

onsite blast operation.

2020

Enaex becomes controlling
partner of the bussiness

developed with Sasol Limited.



Enaex Worldwide Footprint



70%
Explosives Sales‘  Market 

Share

Head Office in 

Curitiba, Paraná
+ presence in

22 states of Brazil



More than

730 employees



ENAEX AFRICA (SOUTH AFRICA)

More than

1.100 employees

In 2019, Explosives sales exceded

350k tons.

Subsidiaries in

Namibia, Lesotho 
and Zambia

Market leader in the

Underground business.

Long term contract,
With Sasol Limited for the supply of 
Ammonium Nitrate at a competitive price.
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INNOVATION





SUSTAINABILITY



SUSTAINABILITY

ENVIRONMENTAL
We are committed to respect and care about our planet

4,3 0,4 0,3 0

1982 2017 2020 2030

(tCO2e/ tNA) (tCO2e/ tNA) (tCO2e/ tNA) (tCO2e/ tNA)

CDM Projects

reduce 90%
of total GHG emissions

Commitment with 

recycling
in Mejillones (Prillex)

60%
of Energy Efficiency 

(Prillex)

OEI has been

reduced 93%
since 1982



SUSTAINABILITY

ECONOMIC
Sustainable Plan for keep following

Dow Jones Sustainability Index guidelines

Customer 
Relation Management

(Satisfaction Survey & 

Customer Journey Analysis)

Innovation 
Management

Corporate 

Governance

Ranked as

1st Group in Chile
with adoption of Corporate

Governance Best Practices by CMF
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EBITDA Margin and

Net Profit Margin
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Net Profit Margin
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Net Profit
(Million USD)

165 164 165 172 172
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2016 2017 2018 2019 LTM

2020

sept-20 sept-19

EBITDA
(Million USD)

692 705 783 767 772
579 574 
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Sales
(Million USD)

Source: The Company, CMF.

60%NH 3              

of Costs
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Chile Perú Brasil Sudáfrica México Argentina Bolivia Australia Others Total

Sales by Country
(Accumulated Thousand Tons)

sept-19 sept-20

602 563 591 628 632

245 271
312

341 383

846 834
903

969
1015

2016 2017 2018 2019 LTM 2020

Volume Sales Evolution
(Thousand Tons)

Chile Others

Source: The Company, CMF.

Includes AN, Emulsion and High Explosives
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Ammonium Nitrate &

Emulsion

Blasting Accesories Blasting Services High Explosives Chemical Products

Revenue by Business Division
(Millions USD) sept-19

sept-20

CUMULATIVE SALES

Source: The Company, CMF.
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36%

64%

Short

Term

Long 

Term

Long and     1

1 Short Term 1

1Debt
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242 

1 year 2 years 3 years 4 years 5+ years

Maturity Profile as of September 2020
(Million USD)

Working Capital Other

308 282 297 325 
404 

2016 2017 2018 2019 sept-20

Financial Debt
(Million USD)

Source: The Company, CMF.

Financial Debt includes hedging instruments.
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11,52x
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Financial Expense Coverage
(Times)

1,86x 1,71x 1,81x 1,88x
2,34x
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Financial Debt / EBITDA
(Times)

15.401 14.827 
16.291 

17.413 
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8.000 
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Total Equity
(Thousand UF)

Total Equity UF

Covenant

0,51x 0,44x 0,46x 0,49x
0,59x

1,20x
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Financial Debt / Equity
Covenant

Financial Debt includes hedging instruments

Financial Debt includes hedging instruments

Source: The Company, CMF.



1,18x
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1,20x 1,21x
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Net Financial Debt / EBITDA
(Times)

0,84x
0,81x

0,84x 0,84x

0,95x
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Liabilites / Equity
(Times)

Net Financial Debt includes hedging instruments and Cash

AA (stable)

AA- (stable) (July 2020)

(November 2019)

Source: The Company, CMF.
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