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WHO WE ARE <% Enaex

With 99 years of history in the Chilean market, Enaex SA is
THE MAIN AMMONIUM NITRATE PRODUCER

and supplier of comprehensive rock fragmentation services
for the mining industry in Latin America

Enaex has a global presence, a solid financial position, N
low debt levels and is controled by Sigdo Koppers
Group.




ENAEX AT A GLANCE

Core Business
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ENAEX AT A GLANCE

Board Directors December 2019
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Juan Eduardo Sergio Undurraga Juan Pablo
Errazuriz Ossa Saavedra Aboitiz
President Vice President Director
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Alejandro Gil Norman Hansen Horacio
Gomez Fernandez Pavez Aros
Director Director Director
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Naoshi Matsumoto  Patricio Leighton Alberto
Courdurier Zambelli Salas Mufioz
Director Director Director

Ownership Structure

Karlezi Solari  AFP'S Investment
Group Funds and Others
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Stars Sigdo

broup Koppers
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Source: The Company, CMF.
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AMONIUM Electronic
NITRATE Eg)“’h“s'."Es INITIATION SYSTEMS
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Present in all of the

BLASTING PROCESS CHAIN

CHEMICALS
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IMPORT Raw Materials AMMONIA STORAGE NITRIC ACID Production
Importation by ships of 100% and managing supplies Production takes place at PANNA
of ammonia in its liquid state Once the shipment arrives at (Nitric Acid and Ammanium Nitrate plant).

Enaex port, the ammonia is stored Nitric Acid is made by the combination
in tanks in the Prillex complex of Ammonia and Oxygen (0,)
T Y

BLASTING Services Manufacture plant of
Fnaex provides a HIGH EXPLOSIVES
comprehensive blasting High Explosives, Detonators,
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service to our main clients Emulsions and Cartridges

S
Logistics
Ammonium Nitrate is transported

by trucks to the mines where the
blasting services are provided

=haex

AMMONIUM NITRATE Production
The ammonia is now combined
with Nitric Acid obtaining
liquid Ammonium Nitrate

AMMONIUM NITRATE Exports
Ammonium Nitrate is exported to
different countries as a raw material
for the manufacture of explosives



OUTSTANDING GROWTH HISTORY

The Company Is
established as Enaex S.A.

Chilean Explosive
Company is founded.

~}%Enaex

A new capacity increase in the
Prillex complex, which brings it to
a lofal capacity of 850.000 tons
of ammonium nitrate per year.

Sigdo Koppers takes control
of Enaex, increasing its
ownership interest to 50.01%.

First Ammonium Nitrate plant
Is built with a production capacity
of 150.000 tons per year.

Sigdo Koppers acquires 33%
of the company's shares.

Increase capacity production of ammonium
nitrate in Prillex, bringing the company's
fotal capacity to 450.000 tons per year.
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Enaex starts operating at the

S

Enaex acquires one third
of Britanite (1BQ).

X

Britanite

Peruvian market.
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Fnaex acquires
100% of Britanite.

<% Enaex

Britanite

Enaex acquires
91% of Davey Bickford.

<#Davey Bickford

Enaex

Dow Jpne;
Sustainability Indexes

Index of Chile.

&

Enaex becomes part of the
Dow Jones Sustainability

o

Enaex launch new
technological
developments: RoboMiner
and Mine-iTruck.

<% Enaex
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II!! ﬂb ﬁﬂ in association with Sasol
LW ¥
Enaex acquires Enaex becomes controlling
70% of partner of the bussiness
Cachimayo. developed with Sasol Limited.
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Enaex marks a world
historical milestone with
its first 100% teleoperated
onsite blast operation.




Enaex Worldwide Footprint
chaex

‘ ‘ Initiation Systems
FRANCE

Emulsion Plants

iy @ — 28
USA AN Manufacturing
Lake City @ HighExplosives
MEXICO \\

Blasting Services

COLOMBIA BRAZIL | Technical Assistance
Sibaté @ o
PERU Vegueta ‘ S0ssego
Cachimayo Escada
Lima @ ‘ Mirabella

Quatro Barras

CHILE o
Rio Loa @ ARGENTINA
Prillex Campanario Secunda
Punta Teatinos @ SOUTH AFRICA
Logistic hub

for more than '0 countries




BRITANITE (BRAZIL) Enaex

Leader in the Over 50 years  More than

civil explosive and of experience 850 employees iy ,
blasting service in the explosive Curitiba, Parana
market in Brazil industry + presence in
Relevant First online sales 22 stales plueeey
market share  portal of explosives

in the Brazilian E-Blasting®

explosive market 1

10%



DAVEY BICKFORD (FRANCE)

International

leader in Electronic
Initiation Systems.

More than

130 employees

Almost

200 years of
experience

Main products

Initiation Systems, Electronic detonators,
Electric detonators, Non-Electric detonators
and Detonating cords

chaex

Héry, France
Manufacturing plant
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ENAEX AFRICA (SOUTH AFRICA)
Market leader in ihe In 2019, Explosives sales exceded
Underground business. 350k tons.
More than Subsidiaries in
1100 employees Namibia, Lesotho
and Zambia

Long term contract,

With Sasol Limited for the supply of
Ammonium Nitrate at a competitive price.

=haex

Rustenberg

ORI,
JOHANNES

Secunda






@ New Developments

Mine iTruck

Teleoperated driving
Assisted driving
Teleoperated manufacturing
Fleet control system

a1l

Robominer

Manual skill for
priming and tying

Teleoperated operation

Laser mapping survey

=haex

Evaluation of
air quality

30 vision

Autonomy of energy






SUSTAINABILITY

We are committed to respect and care about our planet

- s
CDM Projects Commitment with
reduce 90% recycling
of total GHG emissions in Mejillones (Prillex)
S B e
60% OEl has been . e
of Energy Efficiency ! reduced 93% ——— 43
(Prillex) since 1982 ' (CO2e/ tNA)

........................

2017
0,4

(tCO2e/ tNA)

2020
0,3

(tCO2¢/ tNA)

chaex

2030

0

(tCO2¢/ tNA)

GREEN AMMONIA
PROJECT



SUSTAINABILITY

Sustainable Plan for keep following
Dow Jones Sustainability Index guidelines

A

Corporate
Governance

l

Ranked as

1t Group in Chile

with adoption of Corporate
Governance Best Practices by CMF

®

Customer

Relation Management
(Satisfaction Survey &
Customer Journey Analysis)

@

Innovation
Management

chaex



2016
. S MEMBER OF
7 Sustainability Dow Jones 20
The way we create value for all

Sustainability Indices e
AWA R D We are passionate about contributing

In Collaboration with RobecoSAM «
to the future of the industry

2019

FCH owe Phibrand o> Phibrand Phibrand

1UAI
SOFOFA Spontaneous Acknowledgment

Spontaneous Acknowledgment
as National Technological as National
Leaders of Most Best Blasting Leading Company  Leading Supplier Innovation Leading Supplier
Climate Change Innovative CEQ Supplier in Mining 2016 of the Mining Industry

inthe Mning Industry of the Mining Industry

@ © © O o

Most Innovative Most Innovative Leadership on Most Innovative
Company Company Climate Change Company
in the Mining Industry in the Mining Industry

in the Mining Industry

WESE BESE ﬂcop JESE

BUSINESS SCHOOL



FINNANCIAL BACKGRUUND



CASH FLOW STABILITY

and Solid Financial Performance

Sales
(Million USD)

2016 2017 2018 2019 LTM sept-20 sept-19
2020

<% Enaex

EBITDA Net Profit
(Million USD) (Million USD)

2016 2017 2018 2019 LT™M sept-20 sept-19 2016 2017 2018 2019 LT™M sept-20 sept-19
2020 2020
EBITDA Margln and 23,9%  23,3% 225%  223% 28%  22.0%
Net Profit Margin 21,0% ’ /870 s
M
—— ' 12,3%
EBITDA Margin o 11,4% 10,1% 10,7% 10,4% 9,0% 10,2%
== et Profit Margin o .
2016 2017 2018 2019 LTM 2020 sept-20 sept-19

Source: The Company, CMF.



SALES EVOLUTION

Includes AN, Emulsion and High Explosives

Volume Sales Evolution
(Thousand Tons)

m Chile B Others

1015

969

2016 2017 2018 2019 LTM 2020

<% Enaex

Sales by Country

B sept-19 W sept-20
(Accumulated Thousand Tons)

725 770

456461

ga . 99 113 99

55
-- 3 17 5 14 9 17 9 2410 13 10
- .

Chile Peru Brasil Sudafrica Meéxico Argentina Bolivia Australia Others Total

Source: The Company, CMF.



CUMULATIVE SALES <% Enaex

Revenue by Business Division
(Millions USD) M sept-19

W sept-20
304 296
@ '
77 79
56 56
B s -
Ammonium Nitrate & Blasting Accesories Blasting Services High Explosives Chemical Products

Emulsion

Source: The Company, CMF.



DEBT STRUCTURE

Financial Debt
(Million USD)

2016 2017 2018 2019 sept-20

Financial Debt includes hedging instruments.

Long and
Short Term
64% Debt
Long
Term

<% Enaex

Maturity Profile as of September 2020
(Million USD)

16 5 2
|
2 years 3 years 4 years

B Working Capital m Other

36%

Short
Term

5+ years

Source: The Company, CMF.



STRONG FINANCIAL RATIOS

FlnanC|a| Debt I Financial Debt / Equity

(Times) Covenant
0,59x
0,51x 0,44)( 0'46)( 0,49)(
2016 2017 2018 2019 sept-20

Financial Debt includes hedging instruments

Financial Debt / EBITDA
(Times)

2016 2017 2018 2019 sept-20

Financial Debt includes hedging instruments

<% Enaex

TOtal EqU|ty m Total Equity UF
(Thousand UF) Covenant
17.413 18.667

16.291

2016 2017 2018 2019 sept-20

Financial Expense Coverage
(Times)
12,82x 12,88x

2016 2017 2018 2019 sept-20

Source: The Company, CMF.



CONSERVATIVE FINANCIAL PROFILE

Over the years Enaex has maintained
Solid credit profile and a good liquidity position.
Solid debt structure and a healthy financial history.
Stable cash flow generation in order to

meet future debt obligations.

Risk Rating on Local Market

FellerRate
(November 2019)
FitchRatings

AA- (stable) (July 2020)

<% Enaex

Net Financial Debt / EBITDA
(Times)

1,18x 1,20x 1,21x 1,13x

2016 2017 2018 2019 sept-20

Net Financial Debt includes hedging instruments and Cash

Liabilites / Equity

(Times)
0,95x
0,84x 0,84
. = .x .0’84)(
2016 2017 2018 2019 sept-20

Source: The Company, CMF.
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