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WHO WE ARE <% Enaex

With 100 years of history in the Chilean market, Enaex S.A. is

THE MAIN AMMONIUM NITRATE PRODUCER

and supplier of comprehensive rock fragmentation services r {\
for the mining industry in Latin America
- »
Enaex has a global presence, a solid financial position, <y - Y, [\’

low debt levels and is controlled by Sigdo Koppers Group.
4

s Y



ENAEX AT A GLANCE

Core Business

‘}\II\:I'I('JIIR\IA!I!ElI EXPLOSIVES INITIAl'EI'lIEOCI{ImSnYigTEMS
Production Production Production Fe||er.;Rate —
BLASTING FitchRatings —
Jul-2021

Services

Sales EBITDA NetProfit Aloacal --~—~
(Million USD) (Million USD) (Million USD)

Source: The Company, CMF.



ENAEX AT A GLANCE

Board Directors September 2021

Juan Eduardo Sergio Undurraga Juan Pablo
Errazuriz Ossa Saavedra Aboitiz
President Vice President Director

X
v'\‘\ & o ‘

Maria Cristina Claudia Cooper Alejandro Gil
Bitar Fort Gomez
Director Director Director

¢ @

Norman Hansen Patricio Leighton Alberto Salas
Fernandez Zambeli Muioz
Director Director Director

<% Enaex

Ownership Structure

Karlezi Solari  AFP'S Investment
Group Funds and Others

15.06%

60.72%

Source: The Company, CMF.



it .-ouvn;.
.‘l' "., }\‘

Jyens

'-.._‘ 7 o L. &
i

-

EER, .



UNTIL [/ e
TODAY =

v——“‘

1 2

© WEHAVECOME 2 ng way



Growth History %

In the last decade

4 y NDUSTRIAS <

Dow Jones Bz, 3§ it
Sustainability Indexes Il!'“.’![ - Sa S D L i ,.
Prillex new capacity increase. Enaex starts operating at Enaex becomes part of the Enaex acquires Enaex becomes controlling ¢
Total Ammonium Nitrate Peruvian Market. Dow Jones Sustainability 70% of Cachimayo. partner of the bussiness
capacity: 850kton/year Index of Chile.

developed with Sasol Limited.

@ ¢ Q@ ¢ © 0 @ O ¢ O

Enaex acquires

juire Enaex launches new - Enaexmarksaworld Enaex acquires 100% of
Enaex acquires one third of 100% of Britanite technological hlsForlcaL milestone with its Downer Blasting Services.
developments: RoboMiner first 100% teleoperated

\JL, #} Enaex pments: onsite blast operation. \

. . Britonite and Mine-iTruck. DBS)

Britanite
q A Downer Company
/ Enaex acquires
91% of Davey Bickford
-#Davey Bickford

I I Enaex




Enaex Worldwide Footprint

chaex

‘ ‘ Initiation Systems
FRANCE

Emulsion Plants

iy @ — 50
USA AN Manufacturing
Lake City @ HighExplosives
MEXICO \\

Blasting Services
/ Technical Assistance

COLOMBIA
Sibaté @ BRAZIL
PERU Vegueta ‘ Carajas
Cachimayo 5‘;5593“

: scada
e : - AUSTRALI

Mirabella Boddington
EI,II"'E Quatro Barras Collie Bajool
Rio Loa @ Mt Thorley
Prillex ARGENTINA
: Secunda :

Punta Teatinos @ Campanario SOUTH AFRICA & —  SavageRiver

Logistic hub
for more than

D countries







ENAEX CHEMICALS (cHiLE)

Annual sales level of around

250 MM USD

More than

300 employees

Prillex

The world's largest

AN Complex

Ammonium Nitrate Process Chain at Prillex America Plant

IMPORT Raw Materials

Ammonia is imported in its
liquid state by ships.

Oy, ——

AMMONIA STORAGE

—_— _—

NITRIC ACID Production

and managing supplies Production takes place at PANNA

Once the shipment arrives at Enaex  (Nitric Acid & Ammonium Nitrate plant).

port, the ammonia is stored in tanks Nitric Acid is made by combining

at Prillex complex.

Ammonia with Oxygen (0,).

L

= my

AMMONIUM NITRATE Production
The ammonia is now combined with
Nitric Acid obtaining
liquid Ammonium Nitrate (ANsol)

L 85000

r"“”’tonsperyear

—

,“'gt hpm:lm,w

s L=
B e
AMMONIUM NITRATE Exports
Ammaonium Nitrate is exported to
different countries as a raw material
for the manufacture of explosives
: BLASTING Services
J = Enaex pravides a

comprehensive blasting
service to our main clients



ENAEX SERVICES (cHiLE)

Annual sales level of around

370 MM USD .
- Prillex Complex -———Hi'o R
e VI gh Explosives Supply
More than ﬁ Ammonium Nitrate &
ore in Chil 2000 Bulk Emulsion Supply
1.500 employees N LAie Punta Teatinos Plant
i Butk Emulsion Supply

Over 100 years of experience
in the explosives industry

Significant portfolio of clients
and an extensive network of service plants located at mine sites all over Chile

Local Explosives Production

m Dynamites Cartridge Emulsions Non-Electric Detonators ﬂ‘

Boosters Bulk Emulsions



Escada

Head Office in

+ presencein  states of Brazil | \ Mirabela

Source: The Company



~ Hery, France
~ Manufacturing plant

AL

e

Source: The Company
o




ENAEX AFRICA (souTH AFriCA)

Annual sales level of around

230 million USD

More than

1.000 employees

Subsidiaries in
Namibia,
Lesotho and Zambi

Market leader

in the Underground business

Long term contract
Supply Agreement

with Sasol Limited for AN at a
competitive price

I

Rustenberg
ANFO
Production

Secunda
Emulsion
Production

Sasolburg
AN supply agreement

Source: The Company



ENAEX AUSTRALIA owner BLASTING SERVICES) __ o<

Annual sales level of around Over 20 years of

110 MM USD experience

In the explosive industry

More than More than > -

120 employees 14 Commercial
Contracts

Bajool
(QLD)

Fo\ Mt Thorley
N4 (NSW)

Colli~si: "Gt i 0N
e

5 Emulsion Plants . -
with a total of 140k ton E| E| ?

Production Capacity




Cachimayo

Peru

AN Plant Ulavarﬁa
Emulsion Plant * :
Argentina

ANFO plant

Campanario

Argentina
Emulsion Plant

Source: The Company







ENAEX MAJOR CLIENTS <% Enaex

USA
Simplot Peru
M e;;:“m H'DBAY X AngloAmerican
2 Xslrala
PO B . @Ry
FRESNILLO. ngloAmerican N g?® VOoFE THAN LG
>N PaN AMERlCAN , ﬂg&h Bras Il A g| A —
2, AlioGold EXX3M0 TROLLOPE

Chile ‘,VALE oth Mrica *TT o
@ AngloAmerican \ YAI\KI'NM‘F\(_.0]‘D/
| | Australia
CODELCO s ngloAmerican
¢ KGHM 5/ \\ raled
7’&5}

GLENCORE ¥ MIRABELA

: . |
O\ e D G Argentina

xstrata e
Teck -/ , 9 stanmorecoal
L) orica WA  YAMANAGOLD

me >< RM Miner m%a
c DoeNa N|COLAS minera santa cruz GLENCO]E Newmont.






@ New Developments

Mine iTruck

Teleoperated driving
Assisted driving

Teleoperated manufacturing
Fleet control system

Robominer

Manual skill for
priming and tying

Teleoperated operation

Laser mapping survey

'a
4

iz 3
» 3

P 5

chaex

Evaluation of
air quality

30 visidn

Energy Autonomy






SUSTAINABILITY

We are committed to respect and care about our planet

-

CDM Projects

reduce 90%
of total GHG emissions

5%
60%

of Energy Efficiency
(Prillex)

A
A
Commitment to

recycling

in Mejillones (Prillex)

------------------------

1982
OEl has been

reduced 93% | *

since 1982 (tCO2e/ tNA)

........................

2017

0.4

(tCO2e/ tNA)

2020

0.3

(tCO2¢/ tNA)

chaex

2030

0

(tCO2¢/ tNA)



MEMBER OF W
fa - Sustainability o

Dow Jones
The way we create value for all § e .
| Sustainability Indices %
AWA R D We are passionate about contributing

o th fuare o the industry In Collaboration with RobecoSAM « @@

17 & . .) P U A I P Sustainability Yearbook
p hl Ian Member 2021
P SOFOFA Spontaneous Acknowledgment Spontaneous Acknowledgment S&P Global
Most as National Technological as National Merrber of the
L Best Blasting Leading Company  Leading Supplier Innovation Leading Supplier Sustainability
Innovative CEO Supplier in Mining 2016 of the Mining Industry in the Mning Industry of the Mining Industry Yearbook 2021
) @ © O O @ © O
Most Innovative Most Innovative Leadership on Most Innovative Most Innovative Most Innovative
Company Company . Company Company Company
in the Mining Industry in the Mining Industry Climate Change in the Mining Industry in the Mining Industry in the Mining Industry

WESE GESE Rcpp WESE BESE ESE

DRIVING SUSTAINABLE ECONOMIES BUSINESS SCHOOL BUSINESS SCHOOL BUSINESS SCHOOL



FINNANCIAL BACKGRUUND



CASH FLOW STABILITY <% Enaex

and Solid Financial Performance

Sales EBITDA Net Profit
(Million USD) (Million USD) (Million USD)

2016 2017 2018 2019 2020 LTM-21' 2016 2017 2018 2019 2020 LTM-21' 2016 2017 2018 2019 2020 LTM-21'
EBITDA Margin and 23,9% 23,3% 12 5%
. . » 0,
Net Profit Margin 21,0% 21,7%
e .
—.\17,.96
i 12,3%
«=@==EB|TDA Margin o 11,4% 10,1% 10,7% 9.8%

P 8,0%
==@==Net Profit Margin ¢ "'\:.

2016 2017 2018 2019 2020 LTM-21"'

Source: The Company, CMF.



SALES EVOLUTION

Includes AN, Emulsion and High Explosives Sales by Region

(Accumulated Thousand Tons)

724

649

Volume Sales Evolution
(Thousand Tons)

Hm Chile W Others
369

116

1.442

<% Enaex

m3Q20 m3Q21

1.114

15 21

Latin America Africa and Oceania

Sales by Country Latin America
(Accumulated Thousand Tons)

463 486

2016 2017 2018 2019 2020 LTM-21'
113 141

Chile Peru Brazil

Others Total

H 3020 m3Q21

724
649

9 11 9 12

Argentina Bolivia Total

Source: The Company, CMF.



CUMULATIVE SALES <% Enaex

Revenue by Business Division

(Millions USD)
m 3Q20 m3Q21

+66%

491

140 129
79 56 64

Ammonium Nitrate & Blasting Accesories Blasting Services High Explosives Chemical Products
Emulsion

Source: The Company, CMF.



DEBT STRUCTURE <% Enaex

Financial Debt Maturity Profile as September 2021
2016 2017 2018 2019 2020 sept-21 1 year 2 years 3 years 4 years 5+ years
Financial Debt includes hedging instruments. B Working Capital B Other

29%
Short
Long and Term
(1)
7 1 A’ Short Term
Long Debt
Term

Source: The Company, CMF.



STRONG FINANCIAL RATIOS

Financial Debt
(Times)

E Financial Debt / Equity
Covenant

0,54x 0,62x

0,51)( 0'44)( 0’46)( 0,49)(

2016 2017 2018 2019 2020 sept-21

Financial Debt includes hedging instruments

Financial Debt / EBITDA
(Times)

2016 2017 2018 2019 2020 sept-21

Financial Debt includes hedging instruments

<% Enaex

Total Equity W Total Equity UF
(Thousand UF) Covenant

19.444

16.291 17.413 17.544

2016 2017 2018 2019 2020 sept-21

Financial Expense Coverage
(Times)

14,14x
12,82x 12,88x 12,04x

11,44x 11,48x

2016 2017 2018 2019 2020 sept-21

Source: The Company, CMF.



CONSERVATIVE FINANCIAL PROFILE <% Enaex

Net Financial Debt / EBITDA
(Times)

Solid credit profile and a good liquidity position. . L20x 121x 1,35x

Over the years Enaex has maintained

Solid debt structure and a healthy financial history.

Stable cash flow generation in order to
meet future debt obligations.

2016 2017 2018 2019 2020 sept-21

Net Financial Debt includes hedging instruments and Cash

Risk Rating on Local Market

Liabilites / Equity
Felle I Rate (Times)

1,01x

0,91x

AA (stable) (December 2020) 0,84x  0,81x  084x  0,84x

FitchRatings

AA (Sta ble) (JUIV 2021) 2016 2017 2018 2019 2020 sept-21

Source: The Company, CMF.



